
ORDINANCE NO. 3627

AN ORDINANCE OF THE MAYOR AND CITY COUNCIL OF CUMBERLAND, ENTITLED “AN ORDINANCE ESTABLISHING THE HOMESTEAD PROPERTY TAX CREDIT PERCENTAGE”, PROVIDING FOR THE ESTABLISHMENT OF A HOMESTEAD PROPERTY TAX CREDIT IN THE AMOUNT OF 107% IN ACCORDANCE WITH THE PROVISIONS OF SECTION 9-105(e) OF THE TAX PROPERTY ARTICLE OF THE MARYLAND ANNOTATED CODE.


WHEREAS, Section 9-105(e) of the Tax-Property Article

of the Annotated Code of Maryland, provides that on or before November 25th of any year, the governing body of a municipal corporation may set or alter a homestead credit percentage for the taxable year beginning the following July 1 and any subsequent tax years;


WHEREAS, the Board of County Commissioners for 

Allegany County has or intends to establish a tax credit percentage of 107% for the taxable year beginning July 1, 2009; 


WHEREAS, Section 9-105 requires the Mayor and City Council of Cumberland to establish a homestead property tax credit percentage for its property tax for each taxable year under certain circumstances;


WHEREAS, that same section further provides that if the Mayor and City Council of Cumberland does not set a rate, the percentage for the homestead property tax credit shall be the same percentage set by the Board of County Commissioners of Allegany County;


WHEREAS, the Mayor and City Council of Cumberland desires that the homestead property tax credit beginning July 1, 2009 and subsequent tax years shall be 107%; and


WHEREAS, pursuant to section 9-105(e) of the Tax-Property Article of the Annotated Code of Maryland, municipal corporations must notify the State Department of Assessments and Taxation of any action taken to alter or set the homestead property tax credit on or before November 25 preceding the taxable year for which the action is taken.



NOW, THEREFORE, BE IT ORDAINED BY THE MAYOR AND CITY COUNCIL OF CUMBERLAND, THAT:


Section 1. Effective July 1, 2009 and effective each year thereafter unless altered by subsequent enactment of the Mayor and City Council of Cumberland, the homestead property tax credit percentage, with respect to those properties located within the municipal boundaries of the City of Cumberland which are eligible for the tax credit, as provided for in section 9-105 of the Tax Property Article of the Annotated Code of Maryland, shall be 107%.

Section 2.  The City Clerk shall notify the State Department of Assessments and Taxation of the action taken under the terms of this Ordinance as soon as possible, but no later than November 25, 2008.


Section 3.  This Ordinance shall take effect on the 30th  day of September, 2008.

Passed this 30th day of September, 2008

Lee N. Fiedler, Mayor

ATTEST:

Marjorie A. Eirich 
City Clerk
  

